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'LiULR�,QVXODU 
ÏUJmR�GH��&RPXQLFDomR�6RFLDO�-�7HUFHLUD 

$QD�0DULD�*DVSDU�)UDJD 
���DQRV�FRPR�GLULJHQWH�GR�&OXEH�GH�3DWLQDJHP�GH�6mR�9LFHQWH�)HUUHLUD�-�6mR�0LJXHO 

$QD�3DXOD�(VStQROD�GD�&RVWD 
���DQRV�FRPR�WUHLQDGRUD�GH�$WOHWLVPR�HP�YiULRV�FOXEHV�-�7HUFHLUD 

$QWyQLR�-RVp�GD�0RWD�3LPHQWHO 
���DQRV�FRPR�GLULJHQWH�GD�$VVRFLDomR�GH�9ROHLERO�GH�6mR�0LJXHO�-�6mR�0LJXHO 

$QWyQLR�-RVp�5HVHQGHV�GH�0HGHLURV�%ULOKDQWH 
���DQRV�FRPR�WUHLQDGRU�GH�9ROHLERO�HP�YiULRV�FOXEHV�-�6mR�0LJXHO 

ÆQJHOR�)HUQDQGR�GH�6RXVD�9D]�)DULD 
���DQRV�FRPR�GLULJHQWH�GR�&OXEH�-XYHQLO�%RD�9LDJHP�-�7HUFHLUD 

0DWHXV�5RFKD 
-RUQDOLVWD�-�7HUFHLUD 

$UVpQLR�GR�1DWDO�6DPSDLR�)XUWDGR 
���DQRV�FRPR�GLULJHQWH�GR�&OXEH�8QLmR�0LFDHOHQVH�-�6mR�0LJXHO 



+pOLR�'LQLV�$JXLDU�2UPRQGH 
���DQRV�FRPR�iUELWUR�LQWHUQDFLRQDO�GH�9ROHLERO�-�6mR�0LJXHO 

+pOGHU�)HUQDQGHV�/HPRV�*RXODUW 
���DQRV�FRPR�iUELWUR�GH�9ROHLERO�-�6mR�0LJXHO 

)UDQFLVFR�-RVp�)XUWDGR�0HGHLURV�*RQoDOYHV 
���DQRV�FRPR�GLULJHQWH�GD�$VVRFLDomR�5HJLRQDO�GH�9HOD�GRV�$oRUHV�-�)DLDO 

'DYLG�&RUGHLUR�9LHLUD 
���DQRV�FRPR�GLULJHQWH�GR�0DUtWLPR�6SRUW�&OXEH�-�6mR�0LJXHO 

(PDQXHO�-RVp�5RGULJXHV�&DUUHLUR 
���DQRV�FRPR�iUELWUR�GH�7LUR�'HVSRUWLYR�-�6mR�0LJXHO 

*LOEHUWR�-RUJH�ÈYLOD�0RQL] 
���DQRV�FRPR�GLULJHQWH�GR�6SRUW�&OXEH�$QJUHQVH�-�7HUFHLUD 

*LOEHUWR�6RXVD�%RUJHV 
���DQRV�FRPR�WUHLQDGRU�GH�%DVTXHWHERO�GR�&OXEH�2SHUiULR�'HVSRUWLYR�-�6mR�0LJXHO 
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-RmR�GH�/LPD�%DUFHORV 
���DQRV�FRPR�GLULJHQWH�GR�6SRUW�&OXEH�$QJUHQVH�-�7HUFHLUD 

+pOLR�3DXOR�6LPDV�'XDUWH 
���DQRV�FRPR�iUELWUR�GH�)XWHERO�-�)DLDO 

$XULQR�5RGULJXHV�6RXVD 
���DQRV�FRPR�GLULJHQWH�GH�3DWLQDJHP�HP�YiULDV�HQWLGDGHV�-�6mR�0LJXHO� 



0DULD�,QrV�GH�$OPDGD�0RXUD�5HVHQGHV 
���DQRV�FRPR�GLULJHQWH�GD�$VVRFLDomR�GH�$QGHERO�GH�6DQWD�0DULD�-�6DQWD�0DULD 

-RVp�*HUPDQR�6RXVD�3LQKR 
���DQRV�FRPR�PDVVDJLVWD�GH�)XWHERO�HP�YiULRV�FOXEHV�-�)DLDO 

-RVp�*XLOKHUPH�7HL[HLUD 
���DQRV�FRPR�GLULJHQWH�GH�-XGR�-�6mR�-RUJH 

/XtV�$UWXU�)HUUHLUD�5DPRV�*RXYHLD�GH�0DJDOKmHV 
���DQRV�FRPR�WUHLQDGRU�GH�9ROHLERO�HP�YiULRV�FOXEHV�-�6mR�0LJXHO 

0iULR�0DQXHO�*RPHV�&RHOKR 
���DQRV�FRPR�WUHLQDGRU�GH�-XGR�GR�&OXEH�GH�-XGR�GD�3UDLD�GD�9LWyULD�-�7HUFHLUD� 

-RmR�/XtV�/LPD�5HLV 
���DQRV�FRPR�iUELWUR�GH�7LUR�'HVSRUWLYR�-�6mR�0LJXHO 

-RVp�$QWyQLR�)XUWDGR�'LDV�0HQGRQoD 
���DQRV�FRPR�MXL]�RILFLDO�GH�5HJDWDV�-�7HUFHLUD 
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3DXOR�-RUJH�0RXUD�5HVHQGHV 
���DQRV�FRPR�GLULJHQWH�GD�$VVRFLDomR�GH�$QGHERO�GH�6DQWD�0DULD�-�6DQWD�0DULD 

3DXOR�-RUJH�3LPHQWHO�GD�6LOYD 
���DQRV�FRPR�GLULJHQWH�GR�&OXEH�-XYHQLO�%RD�9LDJHP�-�7HUFHLUD 

3DXOR�/XtV�0DUFRV�*RXODUW 
���DQRV�FRPR�iUELWUR�GH�)XWHERO�-�3LFR 
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5XWH�&ULVWLQD�5HVHQGH�&DEUDO 
���DQRV�FRPR�MXL]�GH�$WOHWLVPR�-�7HUFHLUD 

6DQGUR�)LOLSH�)HUUHLUD 
���DQRV�FRPR�GLULJHQWH�GR�)XWHERO�&OXEH�9DOH�)RUPRVR�-�6mR�0LJXHO 

6pUJLR�5LYDV�5RGULJXHV 
���DQRV�FRPR�WUHLQDGRU�GH�-XGR�GR�-XGR�&OXEH�GD�7HUFHLUD�-�7HUFHLUD� 

9LWRU�-RVp�1XQHV�GH�0HGHLURV 
���DQRV�FRPR�GLULJHQWH�GD�$VVRFLDomR�5HJLRQDO�GH�9HOD�GRV�$oRUHV�-�)DLDO 

(17,'$'(6 

*UXSR�'HVSRUWLYR�9HOHQVH 
&RPSOHWRX�QR�DQR�GH����������DQRV�GH�H[LVWrQFLD�-�6mR�-RUJH 

3DXOR�6pUJLR�3HUHLUD�)XUWDGR 
���DQRV�FRPR�WUHLQDGRU�GR�9ROHL�&OXEH�GH�6mR�0LJXHO�-�6mR�0LJXHO 

5REHUWR�0DQXHO�GD�&XQKD�6LP}HV 
���DQRV�FRPR�WUHLQDGRU�GH�%DVTXHWHERO�HP�YiULRV�FOXEHV�-�7HUFHLUD 

5XL�3DSXFLGHV�*RPHV 
���DQRV�FRPR�GLULJHQWH�GD�$VVRFLDomR�GH�7LUR�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 



$7/(7,602 
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$OH[DQGUH�;DYLHU�$QGUDGH�&DEUDO 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�%DGPLQWRQ��&DWHJRULD�&��VLQJXODUHV�KRPHQV��
QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�&OXEH�$WOpWLFR�GH�5DER�GH�3HL[H�-�6mR�0LJXHO� 

5HLQDOGR�6RDUHV�0RQL] 
���� &ODVVLILFDGR� QR� &DPSHRQDWR� GH� 3RUWXJDO� GH� 3LVWD� &REHUWD�� HP� ��P� %DUUHLUDV�� QR�
HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�&OXEH�'HVSRUWLYR�H�&XOWXUDO�-XYHQWXGH�,OKD�9HUGH�-�6mR�0LJXHO 

%$'0,1721 

3HGUR�0LJXHO�&DUUHLUR�5HVHQGHV 
$JHQWH�GHVSRUWLYR�QmR�SUDWLFDQWH�TXH�IRL�HOHLWR�SHORV�yUJmRV�GH�FRPXQLFDomR�VRFLDO�FRPR�
VHQGR�DTXHOH�TXH�QR�DQR�GH������PDLV�VH�QRWDELOL]RX�SHOD�H[FHOrQFLD�GR�VHX�GHVHPSHQKR�
-�6mR�0LJXHO 

5(68/7$'26�(�&/$66,),&$d®(6�1$&,21$,6��(�3$57,&,3$d®(6 
,17(51$&,21$,6�-�'(6325726�,1',9,'8$,6 

$87202%,/,602 

5LFDUGR�%HQWR�GH�0RXUD 
����&ODVVLILFDGR�QD�SURYD�$]RUHV�$LUOLQHV�5DOO\H������-�6mR�0LJXHO 

)XWHERO�&OXEH�8U]HOLQHQVH 
&RPSOHWRX�QR�DQR�GH����������DQRV�GH�H[LVWrQFLD�-�6mR�-RUJH 

35(67Ë*,2�'(63257,92 
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7LDJR�)HUUHLUD�1XQHV 
����&ODVVLILFDGR�QD�7DoD�GH�3RUWXJDO�'ULYH��QR�HVFDOmR�GH�6XE����0DVFXOLQRV� 
$WOHWD�GR�&OXEH�9HUGHJROI�&RXQWU\�&OXE�-�6mR�0LJXHO 

5DIDHOD�&RVWD�'DPiVLR 
����&ODVVLILFDGD�QR�&DPSHRQDWR�1DFLRQDO� GH�*LQiVWLFD�$HUyELFD�� QR�HVFDOmR�GH� -XQLRUHV�
)HPLQLQRV�-�(OLWH� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

5XL�3HGUR�&DQVDGR�5LEHLUR 
���� &ODVVLILFDGR� QRV� 2SHQV� ,QWHUQDFLRQDLV� GH� )UDQoD� H� GH� &DQWDQKHGH� V�-XYHQLV�
0DVFXOLQRV�� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

*2/)( 

7RPiV�9LYHLURV�&DEUDO�GH�$PDUDO 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�*LQiVWLFD�$HUyELFD��QR�HVFDOmR�GH�,QLFLDGRV�
0DVFXOLQRV� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

*,1È67,&$�$(5Ï%,&$ 

0DULD�6RXVD�3HGUR�&RUUHLD 
����&ODVVLILFDGD� QR� 7RUQHLR� -RVp� $QWyQLR�0DUTXHV�GH�*LQiVWLFD� $HUyELFD�� QR�HVFDOmR� GH�
-XYHQLV�)HPLQLQRV� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

0DWLOGH�&DEUDO�0DJDOKmHV�$JXLDU 
����&ODVVLILFDGD� QR� 7RUQHLR� -RVp� $QWyQLR�0DUTXHV�GH�*LQiVWLFD� $HUyELFD�� QR�HVFDOmR� GH�
-XQLRUHV�)HPLQLQRV� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

&$12$*(0 

(OLVHX�$UUXGD�5HLV 
���� &ODVVLILFDGR� QR� &DPSHRQDWR� 1DFLRQDO� GH� &DQRDJHP� GH� 0DU� 9,�� QR� HVFDOmR� GH�
9HWHUDQRV�0DVFXOLQRV� 
$WOHWD�GR�$QJUD�,DWH�&OXEH�-�7HUFHLUD 
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&DUORV�$OEHUWR�/X] 
����&ODVVLILFDGR�QR�2SHQ�$IULFDQR�GD�7XQtVLD��QD�FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�GH�
6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�-XGR�&OXEH�GH�6mR�-RUJH�-�6mR�-RUJH� 

-8'2 

/RUUD\QD�)HUUHLUD�GD�&RVWD 
����&ODVVLILFDGD�QR�7RUQHLR�0HVWUH�&RVWD�0DWRV��QD�FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�
GH�6HQLRUHV�)HPLQLQRV� 
$WOHWD�GR�-XGR�&OXEH�GH�6mR�-RUJH�-�6mR�-RUJH 

.,&.%2;,1* 

$QGUp�)LOLSH�6RDUHV�3HUHLUD 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�.LFNER[LQJ��QD�GLVFLSOLQD�GH�/LJKW-&RQWDFW��QD�
FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�$UULIHV�.LFNER[LQJ�&OXEH�-�6mR�0LJXHO� 

*RQoDOR�&DUYDOKR�GD�6LOYD 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO� GH�.LFNER[LQJ��QD�GLVFLSOLQD�GH� /LJKW-&RQWDFW��
QD�FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�GH�-XYHQLV�0DVFXOLQRV� 
$WOHWD�GR�$UULIHV�.LFNER[LQJ�&OXEH�-�6mR�0LJXHO� 

)UHGHULFR�2UQHODV�%UXJHV�&DYDOHLUR�GH�)HUUHLUD 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO� GH�.LFNER[LQJ��QD�GLVFLSOLQD�GH�.LFN-/LJKW�� QD�
FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GD�$FDGHPLD�'HVSRUWLYD�GRV�$oRUHV�-�7HUFHLUD� 

'DYLGH�0DQXHO�5RFKD�)HUUHLUD 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�.LFNER[LQJ��QD�GLVFLSOLQD�GH�/LJKW-&RQWDFW��QD�
FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GD�$FDGHPLD�'HVSRUWLYD�GRV�$oRUHV�-�7HUFHLUD� 

0LJXHO�$QWyQLR�&RVWD�6DUGLQKD 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO� GH�.LFNER[LQJ��QD�GLVFLSOLQD�GH�.LFN-/LJKW�� QD�
FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�.LFNER[LQJ�&OXEH�GH�9LOD�)UDQFD�GR�&DPSR�-�6mR�0LJXHO� 

'XDUWH�1XQR�&DQWR 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�9HWHUDQRV��QD�FDWHJRULD�GH�PHQRV���.J��QR�
HVFDOmR�GH�9HWHUDQRV�0DVFXOLQRV� 
$WOHWD�GR�-XGR�&OXEH�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

6pUJLR�0DQXHO�6LOYD 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�.LFNER[LQJ��QD�GLVFLSOLQD�GH�3RLQWV-)LJKWLQJ��
QD�FDWHJRULD�GH�PDLV���.J��QR�HVFDOmR�GH�,QLFLDGRV�0DVFXOLQRV� 
$WOHWD�GD�$FDGHPLD�'HVSRUWLYD�GRV�$oRUHV�-�7HUFHLUD� 
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0iUFLR�)LOLSH�&RWD�/LPD 
���� &ODVVLILFDGR� QR� &DPSHRQDWR� 1DFLRQDO� ,QGLYLGXDO� $1'',�� HP� 7ULDWOR�� QR� HVFDOmR� GH�
6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GD�$VVRFLDomR�&ULVWm�GD�0RFLGDGH�-�7HUFHLUD 

0HOLVVD�&ULVWLQD�$PDUDQWH�&DUGRVR 
���� &ODVVLILFDGD� QR� &DPSHRQDWR� GH� 3RUWXJDO� $1'',� GH� 3LVWD� &REHUWD� HP� 6DOWR� HP�
&RPSULPHQWR� H� QR� &DPSHRQDWR� 1DFLRQDO� ,QGLYLGXDO� $1'',� HP� �����P� 0DUFKD� H� HP�
���P��QR�HVFDOmR�GH�-XYHQLV�)HPLQLQRV� 
$WOHWD�GD�$VVRFLDomR�&ULVWm�GD�0RFLGDGH�-�7HUFHLUD 

5XL�$OEHUWR�$QGUDGH�7DYDUHV 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�,QGLYLGXDO�$1'',�HP������P�0DUFKD� 
$WOHWD�GD�6DQWD�&DVD�GD�0LVHULFyUGLD�GH�9LOD�GR�3RUWR�-�6DQWD�0DULD 

7DWLDQD�)LFKHU�*RGLQKR 
����&ODVVLILFDGD�QR�&DPSHRQDWR�1DFLRQDO� ,QGLYLGXDO�$1'',��HP����P�SODQRV��HP�6DOWR�
HP�&RPSULPHQWR�H�HP������P��QR�HVFDOmR�GH�-XQLRUHV�)HPLQLQRV� 
$WOHWD�GD�$VVRFLDomR�&ULVWm�GD�0RFLGDGH�-�7HUFHLUD 

5XL�)LOLSH�)XUWDGR�'RZOLQJ 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO� GD�&ODVVH�$FFHVV������ QR�HVFDOmR�GH�6HQLRUHV�
0DVFXOLQRV� 
$WOHWD�GR�&OXEH�1DYDO�GD�+RUWD�-�)DLDO 

9(/$ 

5(68/7$'26�(�&/$66,),&$d®(6�1$&,21$,6��(�3$57,&,3$d®(6�,17(51$&,21$,6�-��
'(6325726�,1',9,'8$,6�-�'(632572�$'$37$'2 

$7/(7,602 

$GULDQR�0DQXHO�0DUWLQV�1DVFLPHQWR 
���� &ODVVLILFDGR� QR�&DPSHRQDWR�1DFLRQDO� ,QGLYLGXDO�$1'',�� HP�7ULDWOR� H� HP����P�� IRL�
DLQGD�����&ODVVLILFDGR�QR�&DPSHRQDWR�GH�3RUWXJDO�$1'',�GH�3LVWD�&REHUWD�HP�6DOWR�HP�
$OWXUD��QR�HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
$WOHWD�GD�$VVRFLDomR�&ULVWm�GD�0RFLGDGH�-�7HUFHLUD 

/LOLDQD�6RDUHV�6RXVD 
����&ODVVLILFDGD�QR�&DPSHRQDWR�1DFLRQDO�,QGLYLGXDO�$1'',�HP�7ULDWOR�H�QR�/DQoDPHQWR�
GR�'DUGR����JU��QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV� 
$WOHWD�GD�6DQWD�&DVD�GD�0LVHULFyUGLD�GH�9LOD�GR�3RUWR�-�6DQWD�0DULD 
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5(68/7$'26�(�&/$66,),&$d®(6�1$&,21$,6�(�3$57,&,3$d®(6�,17(51$&,21$,6�-�
'(6325726�&2/(7,926 

$FDGHPLD� 5tWPLFD� 7HUFHLUHQVH� -� &OXEH� 'HVSRUWLYR� GR� &HQWUR� &RPXQLWiULR� GR�
3RVWR�6DQWR 
���� &ODVVLILFDGR� QR� &DPSHRQDWR� 1DFLRQDO� ��� 'DQoDV�� QR� HVFDOmR� GH� -XQLRUHV� ��
,QWHUPpGLRV�H�-XQLRUHV���,QWHUPpGLRV�-�7HUFHLUD 

$VVRFLDomR�GH�-RYHQV�GD�)RQWH�GR�%DVWDUGR 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GD� ,�'LYLVmR�(OLWH� GH�9ROHLERO�� SDUWLFLSDomR�QD�
&(9�9ROOH\EDOO�&KDOOHQJH�&XS-0HQ�H�ILQDOLVWD�YHQFLGR�GD�7DoD�GH�3RUWXJDO�GH�9ROHLERO��QR�
HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV�-�7HUFHLUD 

&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD 
����&ODVVLILFDGR�QR�2SHQ�,QWHUQDFLRQDO�GH�&DQWDQKHGH��HP�3DUHV�0LVWRV��QR�7RUQHLR�-RVp�
$QWyQLR�0DUTXHV��HP�7ULR�-XYHQLV��QR�&DPSHRQDWR�1DFLRQDO�GH�*LQiVWLFD�$HUyELFD��*UXSR�
-XYHQLV�H�7ULR�-XQLRUHV��QD�7DoD�GH�3RUWXJDO�-�$EVROXWD��HP�YiULRV�HVFDO}HV�H�QD�7DoD�GH�
3RUWXJDO�-�-RYHP��HP�YiULRV�HVFDO}HV�-�6mR�0LJXHO 

&OXEH�GH�3DWLQDJHP�GD�9LOD�GH�&DSHODV 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�3DWLQDJHP�GH�3DUHV�$UWtVWLFRV��QR�HVFDOmR�GH�
-XQLRUHV�-�6mR�0LJXHO 

&OXEH�'HVSRUWLYR�H�&XOWXUDO�-XYHQWXGH�,OKD�9HUGH 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�&OXEHV�HP�3LVWD�-�,,,�'LYLVmR�GH�$WOHWLVPR�H�
���� &ODVVLILFDGR� QR� &DPSHRQDWR� GH� 3RUWXJDO� HP� 3LVWD� &REHUWD�� (VWDIHWD� �[���P�� QR�
HVFDOmR�GH�(VSHUDQoDV�0DVFXOLQRV�-�6mR�0LJXHO 

&OXEH�.DLUyV 
���� &ODVVLILFDGR� QR� &DPSHRQDWR� 1DFLRQDO� GH� 9ROHLERO� GD� ,,� 'LYLVmR�� QR� HVFDOmR� GH�
6HQLRUHV�0DVFXOLQRV�H�����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�9ROHLERO�GD�,,�'LYLVmR��
QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV�-�6mR�0LJXHO 

&OXEH�8QLmR�6SRUWLYD 
���� &ODVVLILFDGR� QR� &DPSHRQDWR� 1DFLRQDO� GD� /LJD� )HPLQLQD� GH� %DVTXHWHERO�� ����
&ODVVLILFDGR�QD�/�7DoD�GH�3RUWXJDO�)HPLQLQD��QD�6XSHU�7DoD�)HPLQLQD��QD�7DoD�9LWRU�+XJR�
/LJD�)HPLQLQD��QD�7DoD�1DFLRQDO�GH�6XE-���)HPLQLQRV�H�SDUWLFLSDomR�QD��(XURFXS�:RPHQ�
GH�%DVTXHWHERO��QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV�-�6mR�0LJXHO� 

*UXSR�'HVSRUWLYR�&DVD�GR�3RYR�GD�0DGDOHQD 
)LQDOLVWD�YHQFLGR�GD�6XSHU�7DoD�H�SDUWLFLSDomR�QD�7DoD�(XURSHLD��7DoD�(778���QR�HVFDOmR�
GH�6HQLRUHV�)HPLQLQRV�-�3LFR 



0DU\DP�5DPDOKR�&KHUPLWL 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�%DVTXHWHERO�QR�&DPSHRQDWR�GR�0XQGR�GH�6XE-���H�
QR�&DPSHRQDWR�(XURSHX�GH�6XE-��� 
e�$WOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�&� 
$WOHWD�GR�&OXEH�8QLmR�6SRUWLYD�-�6mR�0LJXHO� 

0DUFR�$QWyQLR�&KDYHV�&kPDUD 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�$WOHWLVPR�QRV�;�-RJRV�GD�&RPXQLGDGH�GRV�3DtVHV�GH�
/tQJXD�3RUWXJXHVD��QD�,OKD�GR�6DO��QR�HVFDOmR�GH�-XYHQLV�0DVFXOLQRV�� 
$WOHWD�GR�&OXEH�'HVSRUWLYR�H�&XOWXUDO�-XYHQWXGH�,OKD�9HUGH�-�6mR�0LJXHO 

$7/(7,602 

6(/(d®(6�1$&,21$,6 

$QD�5LWD�)HUUHLUD�-DQHLUR 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�*LQiVWLFD�$HUyELFD�QD�7DoD�GR�0XQGR�GH�&DQWDQKHGH��
QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

)iELR�$OH[DQGUR�6RXVD�/LPD 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�*LQiVWLFD�$HUyELFD�QD�7DoD�GR�0XQGR�GH�&DQWDQKHGH��
QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

,QrV�9LYHLURV�%RWHOKR 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�*LQiVWLFD�$HUyELFD�QD�7DoD�GR�0XQGR�GH�&DQWDQKHGH��
QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

*UXSR�'HVSRUWLYR�GD�&DVD�GR�3RYR�GH�6DQWR�$QWyQLR 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�.LFNER[LQJ�QD�'LVFLSOLQD�GH�3RLQW-)LJKWLQJ�-�
3LFR 

*UXSR�'HVSRUWLYR�GR�&HQWUR�6RFLDO�GR�-XQFDO 
����&ODVVLILFDGR�QR�&DPSHRQDWR�1DFLRQDO�GH�(TXLSDV�GD�,�'LYLVmR��GH�6HQLRUHV�0DVFXOLQRV�
H� GH� 6HQLRUHV� )HPLQLQRV�� ���� &ODVVLILFDGR� QD� 7DoD� GH� 3RUWXJDO� H� QD� 6XSHU� 7DoD� -RVp�
0DQXHO�$PDUR��QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV�H�SDUWLFLSDomR�QD�7DoD�(XURSHLD��7DoD�
(778���QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV�H�GH�6HQLRUHV�)HPLQLQRV�-�7HUFHLUD 

*UXSR�'HVSRUWLYR�GR�6DOmR�5HFUHDWLYR�GRV�7ROHGRV 
)LQDOLVWD�YHQFLGR�GD�7DoD�GH�3RUWXJDO��QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV��)LQDOLVWD�YHQFLGR�
GD�6XSHU�7DoD��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV�H�3DUWLFLSDomR�QD�7DoD�(XURSHLD��7DoD�
(778���QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV�H�GH�6HQLRUHV�)HPLQLQRV�-�3LFR 

%$648(7(%2/ 

*,1È67,&$�$(5Ï%,&$ 
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$QGUp�6LOYHLUD�6RDUHV 
5HSUHVHQWRX� D� 6HOHomR� 1DFLRQDO� GH� -XGR� QR� 2SHQ� GH� 0DGULG�� QD� FDWHJRULD� GH� PHQRV�
��.J��QR�HVFDOmR�GH�6HQLRUHV��0DVFXOLQRV� 
e�$WOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�%� 
$WOHWD�GR�-XGR�&OXEH�GH�6mR�-RUJH�-�6mR�-RUJH� 

-RmR�0LJXHO�'DUWH�0DUFKm 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�-XGR�QD�7DoD�GD�(XURSD�GH�-XQLRUHV��QD�FDWHJRULD�GH�
PHQRV���.J��QR�HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�-XGR�&OXEH�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

685) 

%HDWUL]�&DUYDOKR�0HQGHV 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�-XGR�QD�7DoD�GD�(XURSD�GH�-XQLRUHV��QD�FDWHJRULD�GH�
PHQRV���.J��QR�HVFDOmR�GH�-XQLRUHV�)HPLQLQRV� 
$WOHWD�GR�-XGR�&OXEH�GH�6mR�-RUJH�-�6mR�-RUJH� 

)LOLSH�6LOYD�6RDUHV 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�-XGR�QD�7DoD�GD�(XURSD�GH�-XQLRUHV��QD�FDWHJRULD�GH�
PHQRV���.J��QR�HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�-XGR�&OXEH�GH�6mR�-RUJH�-�6mR�-RUJH� 

1XQR�)LOLSH�0DGUXJD�3HUHLUD 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�-XGR�QD�7DoD�GD�(XURSD�GH�-XQLRUHV��QD�FDWHJRULD�GH�
PHQRV���.J��QR�HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�-XGR�&OXEH�GH�6mR�-RUJH�-�6mR�-RUJH� 

1XQR�3HUHLUD�&DUYDOKR 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�-XGR�QD�7DoD�GD�(XURSD�GH�6HQLRUHV�H�QR�*UDQG�3UL[�
'XVVHOGRUI��QD�FDWHJRULD�GH�PHQRV���.J��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
e�DWOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�$� 
$WOHWD�GR�-XGR�&OXEH�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

7LDJR�2OLYHLUD�5RGULJXHV 
5HSUHVHQWRX� D� 6HOHomR� 1DFLRQDO� GH� -XGR� QR� 2SHQ� GH� 0DGULG�� QD� FDWHJRULD� GH� PHQRV�
��.J��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
e�$WOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�%� 
$WOHWD�GR�-XGR�&OXEH�GH�6mR�-RUJH�-�6mR�-RUJH� 

-iFRPH�)LOLSH�(VWUHOD�5HJR�&RUUHLD 
5HSUHVHQWRX� D� 6HOHomR� 1DFLRQDO� GH� 6XUI� QR� 2SHQ� ,VD� :RUOG� 6XUILQJ� *DPHV� H� QR� (6)�
(XURVXUI�-XQLRU��QR�HVFDOmR�GH�-XQLRUHV�0DVFXOLQRV� 
e�DWOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�%� 
$WOHWD�GR�$]RUHV�6XUI�&OXE�-�6mR�0LJXHO 

6DUD�-XURPLWR�6LOYD 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�*LQiVWLFD�$HUyELFD�QDV�7DoDV�GR�0XQGR�GR�-DSmR�H�GH�
)UDQoD� H� QR� &DPSHRQDWR� GR� 0XQGR� GD� &RUHLD� GR� 6XO�� IRL� DLQGD� ���� &ODVVLILFDGD� QR�
&DPSHRQDWR�1DFLRQDO�,QGLYLGXDO�6pQLRU�(OLWH��QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV�� 
$WOHWD�GR�&OXEH�GH�$FWLYLGDGHV�*tPQLFDV�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO��������� 

-8'2 
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9LWyULD�5DPDOKR�6DQWRV 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�7pQLV�GH�0HVD�QR�2SHQ�GD�3ROyQLD�H�QRV�2SHQV�GH�
3RUWXJDO��QR�HVFDOmR�GH�-XQLRUHV�)HPLQLQRV� 
$WOHWD�GR�*UXSR�'HVSRUWLYR�GR�&HQWUR�6RFLDO�GR�-XQFDO�-�7HUFHLUD 

;pQLD�3LUHV�%HWWHQFRXUW 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�7pQLV�GH�0HVD�QRV�2SHQV�GH�3RUWXJDO��QR�HVFDOmR�GH�
&DGHWHV�)HPLQLQRV� 
$WOHWD�GR�*UXSR�'HVSRUWLYR�GR�&HQWUR�6RFLDO�GR�-XQFDO�-�7HUFHLUD 

9(/$ 

5XL�)LOLSH�0HGHLURV�6LOYHLUD 
5HSUHVHQWRX� D� 6HOHomR� 1DFLRQDO� GH� 9HOD� QRV�&DPSHRQDWRV� GD�&ODVVH� /DVHU�0HQ� .LHOHU�
:RFKH��HP�(VSDQKD��0HQ�'HOWD�/R\G�5HJDWWD�0HGHPEOLN��QD�+RODQGD��0HQ�7URIpX�6$5�
3ULQFHVD�6RILD��HP�3DOPD�GH�0DLRUFD��0HQ�/DVHU�	�/DVHU�(XURSHDQ�&KDPSLRQVKLS�5&1��
QDV�&DQiULDV�H�0HQ�6DLOLQJ�:RUOG�&XS��HP�0LDPL��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�&OXEH�1DYDO�GD�+RUWD�-�)DLDO� 

0DIDOGD�9LHLUD�$QGUDGH 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO� GH�7pQLV� GH�0HVD�QR�2SHQ�GH�3RUWXJDO�� QR�HVFDOmR�GH�
&DGHWHV�)HPLQLQRV� 
$WOHWD�GR�*UXSR�'HVSRUWLYR�GR�&HQWUR�6RFLDO�GR�-XQFDO�-�7HUFHLUD 

3DWUtFLD�$JXLDU�0DFLHO 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�7pQLV�GH�0HVD�QR�&DPSHRQDWR�GR�0XQGR�GH�-XQLRUHV�
HP�)UDQoD��QR�HVFDOmR�GH�-XQLRUHV�)HPLQLQRV��H�QR�&DPSHRQDWR�GR�0XQGR�GH�(TXLSDV�QD�
0DOiVLD��QR�HVFDOmR�GH�6HQLRUHV�)HPLQLQRV�� 
e�DWOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�%� 
$WOHWD�GR�*UXSR�'HVSRUWLYR�GR�&HQWUR�6RFLDO�GR�-XQFDO�-�7HUFHLUD� 

5DTXHO�9LHLUD�$QGUDGH 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�7pQLV�GH�0HVD�QRV�2SHQV�GH�3RUWXJDO��GH� ,WiOLD��GD�
3ROyQLD�H�GH�(VSDQKD��H�QR�&DPSHRQDWR�GD�(XURSD�GH�-RYHQV��IRL�DLQGD�&DPSHm�1DFLRQDO�
,QGLYLGXDO��QR�HVFDOmR�GH�-XQLRUHV�)HPLQLQRV�� 
e�DWOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�%� 
$WOHWD�GR�*UXSR�'HVSRUWLYR�GR�&HQWUR�6RFLDO�GR�-XQFDO�-�7HUFHLUD� 

7e1,6�'(�0(6$ 

$QD�5LWD�&RVWD 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO� GH�7pQLV� GH�0HVD�QR�2SHQ�GH�3RUWXJDO�� QR�HVFDOmR�GH�
&DGHWHV�)HPLQLQRV� 
$WOHWD�GR�*UXSR�'HVSRUWLYR�GR�&HQWUR�6RFLDO�GR�-XQFDO�-�7HUFHLUD 



6(/(d®(6�1$&,21$,6�-�'(632572�$'$37$'2 

$7/(7,602 

5LFDUGR�%HQWR�GH�0RXUD 
$WOHWD� TXH� QR� DQR� GH� ����� IRL� FRQVLGHUDGR� SHOR� FRQMXQWR� GRV� yUJmRV� GH� FRPXQLFDomR�
VRFLDO�FRPR�VHQGR�DTXHOH�TXH�PDLV�VH�HYLGHQFLRX�SHORV�UHVXOWDGRV�GH�H[FHOrQFLD�REWLGRV�-�
6mR�0LJXHO 

;9,�*$/$�'2�'(632572�$d25,$12 

1$7$d­2 

&DUORV�0DQXHO�&RWD�/LPD 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�$WOHWLVPR�QR�&DPSHRQDWR�GR�0XQGR�GH�3LVWD�&REHUWD�
,1$6� HP� ,WiOLD�� IRL� DLQGD� ���� &ODVVLILFDGR� QR� &DPSHRQDWR� GH� 3RUWXJDO� $1'',� HP� ��P�
SODQRV� H� QR� &DPSHRQDWR� 1DFLRQDO� ,QGLYLGXDO� $1'',� HP� ���P�� HP� ���P� EDUUHLUDV� H�
���P�SODQRV��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GD�$VVRFLDomR�&ULVWm�GD�0RFLGDGH�-�7HUFHLUD 

0DULD�,QrV�&RWD�6RXVD 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�$WOHWLVPR�QR�&DPSHRQDWR�GR�0XQGR�GH�3LVWD�&REHUWD�
,1$6� HP� ,WiOLD�� IRL� DLQGD� ���� &ODVVLILFDGD� QR�&DPSHRQDWR� GH� 3RUWXJDO� $1'',� HP� ��P�
SODQRV��QR�HVFDOmR�GH�-XQLRUHV�)HPLQLQRV� 
$WOHWD�GD�$VVRFLDomR�&ULVWm�GD�0RFLGDGH�-�7HUFHLUD 

'(63257,67$�'2�$12 

$QGUp�&DUUHLUR�%LFXGR�GD�3RQWH 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�QR�&DPSHRQDWR�GD�(XURSD�GH�1DWDomR�,1$6��HP�,WiOLD��
IRL� DLQGD� ���� &ODVVLILFDGR� QR� &DPSHRQDWR� 1DFLRQDO� GH� 9HUmR� GH� 1DWDomR� $GDSWDGD� HP�
��P�H����P�&RVWDV��H����P� OLYUHV��H�QR�&DPSHRQDWR�1DFLRQDO�GH�,QYHUQR�GH�1DWDomR�
$GDSWDGD�HP���P�H����P�&RVWDV��QR�HVFDOmR�GH�6HQLRUHV�0DVFXOLQRV� 
$WOHWD�GR�&OXEH�1DYDO�GH�3RQWD�'HOJDGD�-�6mR�0LJXHO 

$QD�0DUJDULGD�)LOLSH 
5HSUHVHQWRX�D�6HOHomR�1DFLRQDO�GH�$WOHWLVPR�QRV�-RJRV�3DUDOtPSLFRV��QR�5LR�GH�-DQHLUR��
QR� &DPSHRQDWR� GR� 0XQGR� HP� 3LVWD� &REHUWD� ,1$6� H� QR� &DPSHRQDWR� GD� (XURSD� GH�
$WOHWLVPR� ,3&�� IRL� DLQGD� ���� &ODVVLILFDGD� QR� &DPSHRQDWR� GH� 3RUWXJDO� $1'',� GH� 3LVWD�
&REHUWD� HP� 6DOWR� HP� $OWXUD� H� HP� 6DOWR� HP� &RPSULPHQWR�� QR� &DPSHRQDWR� 1DFLRQDO�
,QGLYLGXDO�$1'',�HP�6DOWR�HP�&RPSULPHQWR�H�HP�7ULSOR�6DOWR�H�QR�0HHWLQJ�,QWHUQDFLRQDO�
GH�$WOHWLVPR�GD�*XDUGD��HP�6DOWR�HP�&RPSULPHQWR��QR�HVFDOmR�GH�-XQLRUHV�)HPLQLQRV� 
e�DWOHWD�GH�$OWR�5HQGLPHQWR�GH�1tYHO�&� 
$WOHWD�GD�$VVRFLDomR�&ULVWm�GD�0RFLGDGH�-�7HUFHLUD 


